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Key Point Summary, overview & structure

Leni Gas & Oil plc LSE Ticker: LGO.L (March 2007)

Countries of Operation US Gulf of Mexico, Spain, Trinidad, Hungary, Malta
Profitable Oil & Gas Production US Gulf of Mexico, Spain, Trinidad, Hungary
Shares in Issue 608.05million

Market Capitalisation US$49.2million / GBR30.4million

Price / share 5.00pence

Debt Nil

Directors & Management 31%

SPGP 6%

LR Global Partners 6%

Blackrock 6%

Carmignadsestion 6%

Capital Global 5%
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Key Point Summary, performance to date
Stock Performance Relative to Sector and AIM All Share since listing
Monthly Gas and Oil Production since first acquisition
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Note 1 : US GoM based on joint venture operator announcement on October 2009
Note 2 : Production deferments and restrictions due to scheduled development or third party programmes
Note 3 : Dec 2009 forecast is target for end 2009 with no deferment or production restrictions
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Key Point Summary, near term targets

A Portfolioproduction target by end 2010 &f000 boepd, stretch target of 10,000 boepd
A Spain increasing tover 2,500bopd by2010

A US Gulf of Mexicimcreasingo over 2,500 boepd bg010
A Trinidad & Hungary increasing over 500boepd by2010

A Malta predevelopmentdrilling by end 2010
A Expand current interestis all countries of operation fdncremental production to currenportfolio

Country Net Oil Net Gas |Net Oil Equiv Net Target Recoverablg Estimated
Production |Production [Production Reserves Operating Cost
(bopd) (mscfpd) |(boepd) (boe) (US$/bbl)

US Gulf of Mexico |- - 2,500 6 million ("+") <$5

Spain 2,500 100 2,500 15 million ("+") <$5

Hungary - - 500 0.5 million ("+") <$5

Trinidad - - 150 1 million ("++") <$10

Total 2,500 100 5,500 22 million ("+") $5
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Corporate Strategy
Delivering growth through acquisition of proven reserves and
enhancement of producing assets

Aldentify and acquirgrojects and businesses within the oil and gas sector that
contain a development premium which can be unlocked through a
combination of financial, commercial, and technical expertise

AEstablish a portfolio of proven reserves and producing assets in low risk
countries with significant development and enhancement potential using
both proven and leading edge oilfield technologiesrtaximiseexploitation

Al LIAGEEAAS dzll2y GKS Yyl 3SySyidoQa SEGS
sector to convert acquisition opportunities generating individual asset
profitability across the entire portfolio
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Corporate Structure

David Lenigas, Chairman
25 years experience in the natural resources industry covering oil and gas, coal,
precious and base metals

Fraser Pritchard, Operations Director
20 years oil & gas experience from most offshore and onshore oil & gas provinces
and major international and state energy companies

Donald Strang, Finance Director

15 years experience in financial management predominantly within the natural
resources sector

Jeremy Edelman, Executive Director

20 years corporate finance experience coordinating acquisitions in natural resources
sector
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Portfolio Overview

Current or near term oil and gas production with significant exploitation potential

A
A Prolific petroleum basins with established infrastructure
A

Profitable production from four out of five areas of operation
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Outlook & Timeline

USGoM Development drillingnew production Developexploitation potential
(28.94%) completions and assess exploitation potenti

Spain Expand second recovery programs, identify Developinfill drilling targets and step change
(100% & 85% infill drilling targets and and apprai$@lo oil  production.

and gas prospects Develop hal®il and gagprospects
Trinidad Reinterpret acreage andccelerate Reinterpret acreage andccelerate
(50%) development drilling to enhance production. development drilling to enhance production
Assess prospectivity of deep play Assess prospectivity of deep play
Hungary Identify further prospects foexpanded Development of identified prospects

(7.27%) developmentand repeatable rdevelopment

Malta Identify high potential drill locationand Executarilling plan
(10%) define drilling program

Other Identify acquisition opportunitiessnd convert prospects with near term production and
significant enhancement potential

2009 2010



LGQ LENI GAS
S&OILPLD

2009 Objectives

A Completing the transfer agreement with Byron Energy to assume a direct working interest in all Gulf of
Mexico and Gulf Coast properties

A Initiating developmentscovered under the Byron Energy / Leed Petroleum Plc agreement

A Undertaking scheduled productie@nhancement programs on the Ayoluengo oilfield in Spaincrease
production above 1,000 bopd

A Finalising infill drilling development plans for 2010 for maximizing Ayoluengo oilfield production to target
the 15 million bbls of oil incremental reserves

A Appraisingcommercial viability of the exploratigorospects surrounding the Ayoluengo oilfield and
developing an exploitation program to tleack theseprospects

A Executing theroduction enhancement program in Trinidad to step change well productivity and
commence subsurface surveys to idenirfifll wells for targeting the shallow "sweet spagserves

A Increasing gas production in Hungary through developing the additional prospects in the Penészlek gas
development area and implementing the ZalaGadgegelopment work program

A Completing the second stage work program in Malta to increase the understanding and chance of success
on the identified drilling prospects for campaigning in 2010

A Continue to assess and convert value adding acquisitions to complement the Company's strategy
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Portfolio Detalls

A Spain

AUS Gulf of Mexico
ATrinidad
AHungary

AMalta
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Overview: Spain
Profitable Oil & Gas Producer with Major Enhancement Potential

Ayoluengo Oilfield (100% LGO) n —3
A Largest Spanish onshore oilfield with STOIIP ofhdbls ) >t

and low historical recovery (15%). Full acreage re
interpretation completed with remaining oil in place of 95
YY0o2 YR aKFf2¢é NB&2dzZNDSa 2

A Multiple phase development program initiated to realise
recoverable reserves target of 15 mmbo and return producti¢®
to historical plateau of risked,500bopd. Initial program - .
results have increased production by threefold with -
production rising month on month

A Appraisal programs underway for finalising 2010 infill drilling | ‘
campaign. Carbon sequestration EOR program commencew mﬂ
pilot tertiary recoveryfrom isolated flank and assess long terE= s
production and storage options et
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Spain

Asset Locations & Development Opportunities

D Unit C "5{1!’:!3;«‘1-5}7[!31’3&'}_ ,..r":i 7
: Lias carbonate lead 2R

12



